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about GPT

 Australia’s first listed property trust 1971
 Our vision is to be the most respected 

property company in Australia in the eyes 
of our investors, people, customers and 
communities

 Consistently ranked as one of the best 
performing property and real estate 
companies in global sustainability 
benchmarks

 AUS$ 19 Billion assets under management
 Over 1,000,000 sqm each of premium 

retail, office and logistics property
 Manage unlisted funds, GPT Wholesale 

Office Fund and GPT Wholesale Shopping 
Centre Fund



GPT in Australia

Presenter
Presentation Notes
GPT properties are located in the population centres on the eastern seaboard.
Australia is very urbanised, and these three cities account for around 46% of the population



Sustainability | Energy



Sustainability | carbon emissions



Dow Jones Sustainability Index | DJSI

Australia is well represented in the RobecoSam Dow Jones 
Sustainability Index with 5 of the 18 leaders

http://yearbook.robecosam.com/industry/real-estate.html

Presenter
Presentation Notes
5 of the 18 leading real estate companies are from Australia, 28%
GPT has been in the number 1 or 2 position for the past 8 years



Global Real Estate Sustainability Benchmark | GRESB

Australia/NZ North America



Is collaboration the key to success ?

“The region’s leadership reflects a 
long-term commitment to 
sustainability and a pervasive spirit of 
collaboration and knowledge sharing.  
Companies and funds in Australia and 
New Zealand are competitive, yet they 
are unusually open to exchanging 
experiences and insights.  Competitors 
frequently work together to address 
new issues”

2016 GRESB Snapshot



Global Real Estate Sustainability Benchmark | GRESB

GPT Wholesale Office 
Fund (GWOF) vs peers



GPT Wholesale Office Fund | GRESB Trend



GPT Wholesale Office Fund



in search of the green premium



NABERS transforming Australia’s office market

http://cbd.gov.au/sites/prod.cbd/files/NABERS-energy-office-market-analysis-december-2013.pdf



NABERS transforming Australia’s office market

www.nabers.com.au



NABERS tools

 NABERS Energy
 NABERS Carbon
 NABERS Water
 NABERS IEQ
 NABERS Waste
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NABERS transforming Australia’s office market

https://nabers.gov.au/AnnualReport/2015-2016/life-of-program-statistics.html
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NABERS transforming Australia’s office market

Mandatory disclosure
 Any offer for sale or lease of office space 

> 1,000 sqm must disclose the NABERS 
Energy rating
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NABERS transforming Australia’s office market
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GPT office portfolio, not normalised for operating hours, occupancy or climate

Red lines – buildings designed and delivered 
pre NABERS and Green Star

Blue lines – buildings designed and delivered 
with a NABERS and Green Star target



Features of buildings with a NABERS target

Presenter
Presentation Notes
Design intent declared, usually through a NABERS target
Contracts with builders include performance outcome requirement
Designers model to match design intent
Designers use “NABERS Modelling Protocol” that requires “non idealised” operating parameters and consideration of failure modes (off axis models)
Green Star requires sub metering to be installed to match the modelled energy systems
Green Star requires commissioning standards to be met
Body of experience in the industry has grown with energy performance outcomes being achieved consistently across the premium end of the Australian office building market
Demonstrating improved energy performance using NABERS Energy allows creation of Energy Savings Certificates (ESCI’s) = $’s




Case study #1: Liberty Place, Sydney

• Premium office building
• 6 star Green Star design and as built
• 57,300 sqm NLA
• 42 office levels
• Contracted NABERS rating = 5 stars
• First year operational rating = 5 stars 

NABERS Energy base building



Case study #2: One One One Eagle St, Brisbane

• Premium office
• 6 star Green Star design and as built
• 64,145 sqm NLA
• 44 office levels
• First year operational rating = 5.5 stars NABERS Energy

Presenter
Presentation Notes
Not that long ago it was considered unlikely that a city office tower would be able to achieve 5 stars.  5.5 requires a further 25% reduction in energy related emissions




Best practice green leasing



Green leasing standard
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Net zero carbon operational buildings

• Efficient buildings running 
on renewable energy



Making a market for net zero carbon operational buildings



Transforming the waste industry to close the loop



Outcomes based reporting
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Presentation Notes
Define outcomes based reporting as opposed to inputs based reporting
Define the grades:

A Grade as described: Mostly paper, organics, robust recoverables like glass and metals
B Grade as described :  Mainly plastics, food grade recycled to general use plastic
C Grade as described:  One of reuse, for instance wet waste used to restore landscapes in limited application
Beyond these grades is landfill



Outcomes based waste reporting



Refurbishment waste
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Embedding data capture



Embedding data capture | from the organisational view



Embedding data capture | to a property view



Embedding data capture | to a system view



Embedding data capture | to the device



Partnering with suppliers for success

 GRESB
 BBP
 GPT



Conclusions



Comments/questions:    bruce.precious@gpt.com.au

Thank you
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