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NAREIT Presents 2016 Investor Care Awards
Awards Recognize Excellence In Shareholder Communications
Winners Chosen From Among Field of 200 REITs

NEW YORK, June 7 — The National Association of Real Estate Investment Trusts (NAREIT)
today named the winners of its 2016 Investor CARE Awards at its investor forum, REITWeek,
in New York. The annual awards honor NAREIT’s stock exchange-listed REIT and real estate
operating company members that demonstrate superior shareholder communications and
reporting excellence. All of NAREIT’s listed corporate members — approximately 200
companies — made up the field for this year’s awards.

Gold, Silver and Bronze awards were presented to both large cap and small cap Equity REITs. A
Gold award was presented in the Mortgage REIT category. Judging criteria consisted of online
presence, including a company’s web site; quality of SEC filings; and investor relations
practices, including the quality of earnings calls and management’s accessibility to investors.

In the Large Cap Equity REIT category, the Gold award was presented to Alexandria Real Estate
Equities (NYSE: ARE). The Silver Large Cap winner was Acadia Realty Trust (NYSE: AKR),
and the Bronze Large Cap award went to UDR, Inc. (NYSE: UDR).

For Small Cap Equity REITs, this year’s Gold award winner was PREIT (NYSE: PEI).
American Assets Trust (NYSE: AAT) captured the Silver award, and the Bronze award went to
Hersha Hospitality Trust (NYSE: HT).

In the Mortgage REIT category, the Gold award was won by Starwood Property Trust (NYSE:
STWD).

“REITs have long been recognized by the investment community for the quality of their
corporate governance,” said NAREIT President and CEO Steven A. Wechsler. “Accessibility of
management and transparency of disclosure to investors are key ingredients of good governance,
and this year’s NAREIT Investor Care Awards winners demonstrate these characteristics
exceptionally well. We congratulate them for their achievements.”
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This year’s NAREIT Investor CARE Awards judges included: the Chilton Capital REIT team;
the EIl Capital Management REIT team; Lazard’s REIT Fund Managers Jay Leupp and Gautam
Garg; the Prudential Real Estate Securities team; the RBC Capital Markets REIT team; and
Stifel’s Nate Isbee and Jennifer Hummert.

Editors’ Note: NAREIT provides media resources on REIT Basics, a Glossary of REIT Terms, as
well as other industry data and information on the value that REITs provide to investors, the
economy and our communities on REIT.com. NAREIT also makes economists and other industry
experts available for commentary on industry trends and research.
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NAREIT is the worldwide representative voice for REITs and listed real estate companies with an interest in U.S. real estate and
capital markets. Members are REITs and other businesses that own, operate and manage income-producing real estate, as well as
those firms and individuals who advise, study and service those businesses. NAREIT is the exclusive registered trademark of the
National Association of Real Estate Investment Trusts, Inc.®, 1875 | St., NW, Suite 600, Washington, DC 20006-5413. Follow
us on REIT.com. Copyright© 2016 by the National Association of Real Estate Investment Trusts, Inc.® All rights reserved.

This information is solely educational in nature and is not intended by NAREIT to serve as the primary basis for any investment
decision. NAREIT is not acting as an investment adviser, investment fiduciary, broker, dealer or other market participant, and no
offer or solicitation to buy or sell any security or real estate investment is being made. Investments and solicitations for
investment must be made directly through an agent, employee or representative of a particular investment or fund and cannot be
made through NAREIT. NAREIT does not allow any agent, employee or representative to personally solicit any investment or
accept any monies to be invested in a particular security or real estate investment.

All REIT data are derived from, and apply only to, publicly traded securities. While such data are believed to be reliable when
prepared or provided, such data are subject to change or restatement. NAREIT does not warrant or guarantee such data for
accuracy or completeness, and shall not be liable under any legal theory for such data or any errors or omissions therein. See
http://reit.com/TermsofUse.aspx for important information regarding this data, the underlying assumptions and the limitations of
NAREIT’s liability therefor, all of which are incorporated by reference herein.

Performance results are provided only as a barometer or measure of past performance, and future values will fluctuate from those
used in the underlying data. Any investment returns or performance data (past, hypothetical or otherwise) shown herein or in
such data are not necessarily indicative of future returns or performance.

* o o

Before an investment is made in any security, fund or investment, investors are strongly advised to request a copy of the
prospectus or other disclosure or investment documentation and read it carefully. Such prospectus or other information contains
important information about a security’s, fund’s or other investment’s objectives and strategies, risks and expenses. Investors
should read all such information carefully before making an investment decision or investing any funds. Investors should consult
with their investment fiduciary or other market professional before making any investment in any security, fund or other
investment.
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