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REIT.com CEO Spotlight:
Bryce Blair of AvalonBay Communities

In a video interview on REIT.com, Bryce Blair, chairman and CEO of apartment REIT AvalonBay
Communities, Inc. (NYSE: AVB), said that, in spite of the increasing unemployment rate, the
continuing slump in single family home sales and the demographics of the “echo boom” generation
are providing support for apartment REITs. Blair also discussed AvalonBay’s recent success in
securing both equity and debt funding, which has given the company the flexibility to make
strategic acquisitions in a marketplace in which properties will continue to be re-priced downward.
The interview can be seen at www.REIT.com/Portals/0/REITCafeMP3/AvalonBayVideo.wmv.
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The National Association of Real Estate Investment Trusts® (NAREIT) is the representative voice for U.S. REITs and
publicly traded real estate companies worldwide. Members are real estate investment trusts (REITs) and other
businesses that own, operate and finance income-producing real estate, as well as those firms and individuals who
advise, study and service those businesses. Visit our Web site at REIT.com.

NAREIT does not intend this press release to be a solicitation related to any particular company, nor does it intend to
provide investment, legal or tax advice. Investors should consult with their own investment, legal or tax advisers
regarding the appropriateness of investing in any of the securities or investment strategies discussed in this publication.
Nothing herein should be construed to be an endorsement by NAREIT of any specific company or products or as an
offer to sell or a solicitation to buy any security or other financial instrument or to participate in any trading strategy.
NAREIT expressly disclaims any liability for the accuracy, timeliness or completeness of data in this publication.
Unless otherwise indicated, all data are derived from, and apply only to, publicly traded securities. Any investment
returns or performance data (past, hypothetical, or otherwise) are not necessarily indicative of future returns or
performance.
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