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1 PwC/FERF, 2016 Revenue recognition survey, 2016.

2 SEC Chief Accountant Wesley R. Bricker, Remarks before the 2016 AICPA Conference on Current SEC and PCAOB Developments,  
December 5, 2016.
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When is it effective?
For calendar year companies, the new FASB 

additional year. A company can apply the new 
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When is it effective?
For most calendar year entities, the new 

an additional year to comply. Companies 

period presented in the year of adoption. 
Early adoption is permitted. Lessors may want 

standard and adopt at the same time.
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• Audit partner selection
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2016 
Audit Committee Transparency Barometer
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3   Center for Audit Quality/Audit Analytics, 2016 Audit Committee Transparency Barometer, November 2016.
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• 
transfers. 

• 

4  The Organization for Economic Co-operation and Development (OECD) is an intergovernmental economic organization with 35 member countries.
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To have a deeper discussion about how this topic might impact 
your business, please contact your engagement partner or a 
member of PwC’s Governance Insights Center.

Catherine Bromilow

Terry Ward


