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NAREIT NAMES 2011 “LEADER IN THE LIGHT”
AWARD WINNERS

Vornado and Liberty Property Trust Win Top Awards

Awards Competition Honors REITs for Achievements
In Sustainable Energy Use Practices

DALLAS, Nov. 17—The National Association of Real Estate Investment Trusts
(NAREIT) announced the winners of its annual Leader in the Light Awards, which are
presented in cooperation with the U.S. Environmental Protection Agency’s ENERGY
STAR program.

The awards honor NAREIT member companies that have demonstrated superior and
sustained energy use practices. Gold, Silver and Bronze Awards are presented in both
Large Cap and Mid-to-Small Cap categories in the competition, which is judged by
sustainable energy use experts from government, business and academia. Additionally,
awards are presented in each category for Honorable Mention and Innovator, which
recognizes innovative solutions for sustainability.

The competition also annually presents a Newcomer of the Year Award to the highest
ranking first-time applicant and a Long Term Achievement Award for dedication to
sustainability improvements over multiple application years.

In the Large Cap category, this year’s Gold Award was presented to Vornado Realty
Trust. The Silver Award was presented to Simon Property Group. In the Bronze
category, the award was presented to Prologis. The Honorable Mention Award in the
Large Cap category was presented to Macerich, and the Innovator Award went to HCP.

In the Mid-to-Small Cap category, the Gold Award was presented to Liberty Property
Trust; the Silver Award went to Brandywine Realty Trust; and the Bronze Award was
won by Wells Real Estate Funds. The Honorable Mention Award was presented to
Thomas Properties Group, and the Innovator Award went to Cousins Properties.

The Newcomer of the Year Award was won by Extra Space Storage, and the Long Term
Achievement Award was presented to Simon Property Group.
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“REITs today are leaders in sustainability because they understand it isn’t just good
public relations — it’s good business,” said NAREIT Executive Vice President for
Finance and Operations Sheldon Groner. “REITs recognize sustainability produces hard
dollars-and-cents savings that are important in today’s economic environment.
Sustainability also provides a competitive advantage in the marketplace, because tenants
gravitate to buildings that offer sustainable technology. And, for public companies,
sustainability is an important issue for shareholders who have an expectation that the
companies they invest in will manage their operations in an environmentally responsible
manner.”

This year’s Leader in the Light Award judges were Doug Gatlin, LEED® AP, Vice
President, LEED Commercial Markets, U.S. Green Building Council; David Stanford,
Executive Director, RealFoundations; Maria T. Vargas, Director, Better Buildings
Challenge, U.S. Department of Energy; and Mark Vorreuter, LEED® AP, Adjunct
Lecturer, Cornell University Program in Real Estate.

The awards were presented at NAREIT’s REITWorld 2011 Annual Convention for All
Things REIT in Dallas.

NAREIT is the worldwide representative voice for REITs and listed real estate companies with an interest in U.S. real estate and
capital markets. Members are REITs and other businesses that own, operate and manage income-producing real estate, as well as
those firms and individuals who advise, study and service those businesses. NAREIT is the exclusive registered trademark of the
National Association of Real Estate Investment Trusts, Inc.®, 1875 | St., NW, Suite 600, Washington, DC 20006-5413. Follow us on
REIT.com.
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This information is solely educational in nature and is not intended by NAREIT to serve as the primary basis for any investment
decision. NAREIT is not acting as an investment adviser, investment fiduciary, broker, dealer or other market participant, and no
offer or solicitation to buy or sell any security or real estate investment is being made. Investments and solicitations for investment
must be made directly through an agent, employee or representative of a particular investment or fund and cannot be made
through NAREIT. NAREIT does not allow any agent, employee or representative to personally solicit any investment or accept any
monies to be invested in a particular security or real estate investment.

All REIT data are derived from, and apply only to, publicly traded securities. While such data are believed to be reliable when
prepared or provided, such data are subject to change or restatement. NAREIT does not warrant or guarantee such data for
accuracy or completeness, and shall not be liable under any legal theory for such data or any errors or omissions therein. See
http://reit.com/TermsofUse.aspx for important information regarding this data, the underlying assumptions and the limitations of
NAREIT’s liability therefor, all of which are incorporated by reference herein.

Performance results are provided only as a barometer or measure of past performance, and future values will fluctuate from those
used in the underlying data. Any investment returns or performance data (past, hypothetical or otherwise) shown herein or in such
data are not necessarily indicative of future returns or performance.

Before an investment is made in any security, fund or investment, investors are strongly advised to request a copy of the prospectus
or other disclosure or investment documentation and read it carefully. Such prospectus or other information contains important
information about a security’s, fund’s or other investment’s objectives and strategies, risks and expenses. Investors should read all
such information carefully before making an investment decision or investing any funds. Investors should consult with their
investment fiduciary or other market professional before making any investment in any security, fund or other investment.
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